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RiffiFR itiJTfIR 

yraf'SiPw ^'(1 iraqr-ia (m.. i 98 )/i997—2002 

8 Rl{, 1998 

1%m: f^raf^afkanRKr-'ftft, 1997—2002%apRiR-s%-nn^Rit-Riifrn/Prqf^i 


tfir.U 5/36/97-^.^. 2 (Ri^ X—sfk 3TRRr ^(7 arsqiR-a % a^nffr ampmf % f>prf?r RJt 

SlftiiRf Ri7^ir«lIR*rariBR%31’fl^ 6T«TORJDr3?T«lR'<n'PiqilT '«t>,t^%i^Rif;RTiq'#qT 
■pr^rffttr RffRiJ f 1 PH^ti 3?tT'^i'4in ■’^tft^, 1992—97%3HnfiTW®TR^^Ri*i%30l^ifw%'3#ftwPTRin:''RRWTPi^!fW, 

^sqm f^IRK RiT RSfijf TT 3T^ f*T^ RRR #»1T f*mfftrr R>1 «ft I 

2. RenPi, ftqfff 3nqi?T^ 1997—2002 ■?Hififfl n^T«^' 

'^ftRr^raTMaRT^mrn'^'^ oqqpqr qit 151 RjI- ' 4' 30 ^ m 

Tfi-Rift I 

3. 31 rK 1997 ftqfrr afrt sHiqw ^ ^ '3j®R'W9?f ■wRwi^'i^ 1 -4-97 

■^r ^ ■pprfflqr'PrafRii' -hh^ ■piqlit aiwf ^ ■8'#^ rp; "if f^rqftr '^jr ■ftiqf jwi< Piqlflqr 

4. wf'qiq'Si(; 3 Tf^'<'^f%'Hi«TabTn: 1-4-97 qilRiw^ •i’*n^ 

1 3-4-98 ^ RT t ift RTJ^f ^ RefTTiW ^ ^ fPlfn 3nqra '^flf^r, 1997—2002 % ^<101914.11 

% 3T#T Rirff ■?rf2wiqf Rii ■sr%T q>i:^ fo, h e «ii'mh sir ■PiHftinsni HfiBqraff f^BRr’wt :— 

% «TT^(1fT qT »lPiq)Tfl SRT ftRR 'ftBRI ^IT RW ■!, 
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1W Tm t ^ f^fiqT-w %,-cnETf^ «i ■£[ ^ ^ tn5 Rfr ^;f%TTWT^ 

^ 24 XftlTRT ^ *Hi'Ji ^ ^J*RIFT ^ +ii*nr?l Pi^Pi^ f<V5*Hi ^TT ti'T>cii ^ I 

(3) •arrjiiw%EP#^% trri;^? nT^%^ ^^•girft 

EST’^ '«‘hdl ^ I 

5-j, T?^"5^ THJTf %, ■3Rr: T{t'i^lcO % ^l*iin-'flRi/yRh*4i'aif yfjv'jRf "mi til'll ^■(.^/Pi'mIci 

6. I 


Tpl. 1^?T. ereHMIH, 1^ W?R 

MINISTRY OF COMMERCE 
PubUc Notice No. 13 (RE : 98)/1997-2002 
New Delhi, the 8th May, 1998 

Subject: Extension of time limit for completing export obligation/release of Gold/SUver/Plantinum taken from the designated 
authorities under Chapter-S of the Exim Policy, 1997-2002. 

F. No, 5/36/97-PCII (Pt).—^Under various schemes of exports of Gold/Silver/Platinum Jewellery under Chapter 8 of 
the Exim PoUcy, a time limit has been prescribed for taking replenishment of Gold/Silver/Platinum and for effecting exports 
under outright purchase or on loan basis. Under the Exim Policy, 1992-97, for all these schemes a specific time limit was 
provided with a provision that further extension upto 30 days could be considered by Director General of Foreign Trade. 

2.. However, in the Exim Policy, 1997-2002 the provision relating to grant offiirther extension of time limit for completing the 
export obligation/taking replenishment of Gold/Silver/Platinum from the uomiuated agencies has been done away with as the 
period for completion of export obhgation/taking replenishment has been increased by 30 days. 

3. After armoimcement of new Exim Policy on 31st March, 1997, few cases came to the notice wherein, in respect of contracts 
effected with the nominated agencies on or after 1-4-1997, many of the exporters were not able to do exports within the 
prescribed time limi t but completed exports subsequently and exporters could not draw the Gold/Silver/Platinum under Re¬ 
plenishment scheme within the prescribed limit after exports have been completed. 

4. In order to provide one time relief to such cases where contracts with nominated agencies have been entered into on or after 
1-4-97 and date of export obhgation period/date of taking replenishment has already become due on or before 13-4-98, in 
exercise of the powers conferred on him under Paragraph 4.11 of the Ejqxnt & Import Policy, 1997-2002, the following 
pfbdfcdjires are notified by Director General of Foreign Trade : 

(ij In r^ect of cases where exports have been completed first but replenishment has not been claimed within pre¬ 
scribed time hmit, request of replenishment may be considered by the nominated agencies; 

(ii) In respect of cases where Gold/Silver/Platinum has been booked with the nominated agencies but exports have not 
been effecte*! ^thia prescribed time hmit, but have been completed subsequently, in respect of bonafide exporters, 
such cases may he regularised on payment of penally equivalent to interest @ 24% on duty involved in such 
booking of the metal, for delayed period of exports; and 

(iii) After regularisatipn of the case as above, ftirther release of Gold/Silver/Platinum to such exporters can be continued 
subject to terms aud conditions as are normally apphcable. 

5 This being one time relief, exporters are advised that they must strictly adhere to the time hmit prescribed for taking replenish¬ 
ment/effecting exports prescribed ih Exim Policy/Procedures. 

6. This issues in public interflift:' 


N, L. LAKHANPAL, Director General of Foreign Trade 
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